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 COMMODITY OUTLOOK                                                                                                                                       
 

Daily Commodity Market Updates 

 
       News in headlines: 

 Oil rises, but gains capped by demand concerns as India reels from COVID-19 

 Gold futures settle higher ahead of this week's Fed meeting 

 OPEC+ Concerned About India’s Oil Demand 

 

       Chart of the day: 

 

 

 

 

 

 

 

 
              
 
 
 
 
 
 

 
 
 
 

        Technical View: 

 Bullion: Day trend is indicating sideways move in Gold and Silver. 

 Energy: Day trend is indicating mixed move in Crude oil and Natural Gas. 

 Base metals: Day trend in base metal is indicating mixed move to upside. 

 

The day trend in ZINC is indicating sideways to upside move indicating buy signal as making 
higher highs and higher low breaking the resistance so one can go long in it. 
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                Pivot levels for MCX Bullion: 
 

COMMODITY R3 R2 R1 PP S1 S2 S3 TREND 

GOLD 48069 47860 47672 47463 47275 47066 46878 SIDEWAYS 

SILVER 70775 70106 69393 68724 68011 67342 66629 SIDEWAYS 

BULLDEX 15025 14965 14908 14848 14791 14731 14674 SIDEWAYS 

 

           Pivot levels for MCX Energy: 
 

COMMODITY R3 R2 R1 PP S1 S2 S3 TREND 

CRUDEOIL 4803 4733 4696 4626 4589 4519 4482 SIDEWAYS    

NATURALGAS 214.5 211.0 209.0 205.5 203.5 200.0 198.0 SIDEWAYS    

 

           Pivot levels for MCX Metals: 
 

COMMODITY R3 R2 R1 PP S1 S2 S3 TREND 

ALUMINIUM 198.1 196.6 195.7 194.2 193.3 191.8 190.9 UPTREND 

NICKEL 1280.3 1269.7 1262.9 1252.3 1245.5 1234.9 1228.1 SIDEWAYS 

ZINC 242.9 239.4 237.5 234.0 232.1 228.6 226.7 UPTREND 

COPPER 770.2 760.7 754.9 745.4 739.6 730.1 724.3 UPTREND 

LEAD 178.3 176.1 174.7 172.5 171.1 168.9 167.5 UPTREND 

METLDEX 15349.7 15192.3 15105.7 14948.3 14861.7 14704.3 14617.7 UPTREND 
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                Important Data Today: 
 

 USD 7:30PM CB Consumer Confidence 
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